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Editor’s Note

The art market is currently a topic of heated 
discussion, and so it should be. This is an 
unprecedented moment in the history of 
contemporary art, one in which the prices of 
artworks are escalating at an unheard-of pace, 
with some magazines even providing quarterly 
reports about which works and artists are 
increasing in value, and by how much. This has 
led to confusion about what is determining the 
real value of contemporary art. Does value lie 
primarily within the artwork as a philosophical 
or perceptual proposition, or is it based on how 
much money it commands? 

Yishu 23 has been guest-edited by Dr. Britta 
Erickson, who, during this past year, carried 
out research on the art market in China with 
the assistance of a Fulbright Fellowship. 
Along with her own incisive observations and 
thoughts, she invited other writers to comment 
upon the implications of the current art market. 
Their response was so strong that the core 
of this issue is dedicated to this topic. Dr. 
Erickson has gathered together writers with 
varying points of view about the art market and 
its stakeholders—artists, galleries, auctions, 
and collectors. Yishu extends its thanks to her 
and all the writers who have contributed to this 
important issue. It is especially appropriate 
that Yishu 23 will be launched at Art Basel/
Miami Beach, one of the most important 
international art fairs, where the market is 
expressed in its full glory. 

On a different note, the staff at Yishu is 
pleased to announce that the journal will 
be published bi-monthly as of January 
2008. The encouraging response we are 
receiving from individuals who want to know 
about contemporary Chinese art, and the 
number of writers who want to participate 
in a discourse about it, has increased to 
the point that more frequent publication is 
necessitated. We will continue to maintain 
our intentions of producing a publication that 
is not a throwaway, but one that will stay 
on bookshelves and become an important 
source for future research about the history of 
contemporary Chinese art.

Keith Wallace
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Now available. Xu Bing’s limited edition 
print of his new project at MOMA/NYC in 
the exhibition Automatic Update, June 27- 
September 10.
 

Book from the Ground, 2007, digital print, 
29.7 X 35.6 cm, produced by Xu Bing Studio, 
New York. Edition Size: 199.
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